EXCLUSIVE MULTIFAMILY OFFERING

Marcus g Millichap

INVESTMENT HIGHLIGHTS
1233 NORTH ORANGE GROVE AVENUE, WEST HOLLYWOOD, CA 90046
10 APARTMENT UNITS A+ West Hollywood Location
OFFERING SUMMARY Recently Undergone Major Renovations Including Interiors, Exteriors,

Price $4,500,000 Landscape and Ha
Down P t 46% / $2,070,000 - .
Lg::]nAn?ZTrin $2.430,000 Great Unit Mix Composed of One-Bedroom and Two-Bedroom Units

Loan Type o Proposed New Approximately 19 Percent in Potential Rental Upside

Interest Rate / Amortization 4.25% / 30 Years
Units 10 On-Site Parking for Tenants
Price Per Unit $450,000
Rentable SF 7,334 Washer/Dryer and AC Provided in All Renovated Units
Price Per Rentable SF $596
Year Built/Renovated 1956

ASSET PERFORMANCE DATA
CURRENT PROFORMA

CAP Rate 4.20% 5.32%
Net Operating Income $189,087 $239,443
GRM 15.92 13.37

EXCLUSIVELY LISTED BY:

Tony Azzi Jordan Asheghian

Executive Managing Director Investments Licensed Assistant

Senior Director, National Multi Housing Tel: (310) 909-2345

Group License: CA 01886605

Tel: (310) 909-5454 jordan.asheghian@marcusmillichap.com

Licenses: CA 00910513, CA 01325569
tony.azzi@marcusmillichap.com
www.marcusmillichap.com/TonyAzzi

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the
information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. A© 2017 Marcus & Millichap. All rights reserved. (Activity ID: YO380680 Property ID: 4028084)
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1233 NORTH ORANGE GROVE AVENUE, WEST HOLLYWOOD, CA 90046
10 APARTMENT UNITS

follywood BV o Q Hol ‘ d Blv Income Current Pro Forma
BIRD N Gross Potential Rent $282,588 $336,600
EETS Gross Potential Income $282,588 $336,600
= set Blvd ' ¥ Less: Vacancy/Deductions (GPR) 2.5% / $7,065 2.5% / $8,415
"-'I: ) Effective Gross Income $275,523 $328,185
. LAY ' Less: Expenses $86,436 $88,742
Py W Net Operating Income $189,087 $239,443
1233 NORTH ORANGE GROVE AVENUE ) H Net Cash Flow Before Debt Service $189,087 $239,443
Debt Service $143,450 $143,450
SUNSET STRIP Santa Monica Blvd Calif Debt Coverage Ratio 1.32 1.67
< - . Z = Z =1 Net Cash Flow After Debt Service 2.2% / $45,638 4.6% / $95,993
NORMA n ] 3 =z : == » 5 3 S Principal Reduction $40,967 $40,967
R \-;L' m G ll E Z O willoughby Ave - = w e T m 3 = @ Total Return 4.2% /$86,604 6.6% / $136,959
Ay o ] M F Mapdata ©2017 Google Terms of Use . Report a map error Real Estate Taxes $52,677 $52,677
Insurance $3,018 $3,018
UNIT MIX Utilities $5,300 $5,500
Contract Services $1,920 $1,920
T erre| GARAGE | GUHEWAVG: ATUGE MONTEY POTSMAL ARASE MONELY o sy
7 1Bdr 1Bath 662 $0 $0.00 $15,705 $2,475 $3.74 $17,750 General & Administrative $1,500 $1,500
Professional Fees $2,500 $2,500

3 2Bdr 2Bath 900 $0 $0.00 $7,844 $3,450 $3.83 $10,300
Management Fee $11,021 $13,127
Reserves & Replacements $2,500 $2,500
Total Expenses $86,436 $88,742
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